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The I'tiigtrM or rrrPdum.
Our inlclllffnco from Uraull is of ummitvl

iiitoicnt Thr linjioror, Dom I'kihio, alwayi
u 111.11 f l.bcral ojilnions, (mi bvcotno it if-- (

1 '1 n! olitloiilst, irnlU lookin;; about with
j,i imlmtry und nnxicty lVr tlio means of
1 mam it ig nil tlio iliiviti in his ilvuiin-- I

I n. Tor feme mimtliri pant lis lma Iwcit
I r Mt niili.tlng a journey wtth tlm l',iiiircns

t the I'uitixl SiatPK, and licnco to IJumir;
I. it In1 in nut wiiluiji t.) iiicur timuu tlio
1 of Nor'li Aiiirrca an llio rnK-- r of a
c mi try wIuto rlawry is nialr'niT 1 In
t- Ur t scccl. r. ti i!.c i.tla'.mutnl it 1.1s dv-- I

n n.'. ho !in. nr.i m nj'ilutiug a ne
U t'aiiinct In Mnrch !wt to is'.tvt only mc.
M tv'io diti't uliiViTy as t'nrnfwly be iioc,

! in .1 win. aru ns rvtuly a ho to lalwr for Its

All mtir(t ilhUtnthiQ of tll s'lieeilty

f. x ih which t1 ' 12miror cherlHhefi abolition- -

M i si rti'.noL s mm furnltheJ by him in l'l- -

.' r rv. The l li'cf of I'ulb o of tbe e'ty pf

I'. i J.inoiro iliuoovortsl that a Mtiull uuuiLvr
', i, wn trlu f iMh .'Xc$ hnl oMaimsl from

il 11 i t.wiirr-'h- ' ii iiTnl of ovrr thrpi' bun- -

''It ii J ulnv.' 'i, L"in thoy ki'j-- t In tbnt
5 ci'y li mllnr; ii t . nf .r stltiitior, and that
; th ir owiii'rs WiTi- - ixTtti r In iho pporectU

of this infnraoitt bupiii'-- On Ipornh'tf thwi
, tho Knipcror ordered tin' women t bo

V b, t Iri-- uncoudliioiialiy, at the same time
n,rki"K nil .HWMible provlrfon for their ri- -
J.iri i.s tilucnlion and rvlunnation. Thr

r ownorn of thwe rlvi n he s?ut for, and him- -

ell ri'iiriiiiaixliil tin m ,ili at tuo luaigoa- -

ion nt nn npriK'.i man una a l uri6tln.
J It Is remarknblK tbnt wlillo tlio (lovrra- -

1 of Brazil tin' 1,--.t KTptit slaw c untrj
J civilh: d natioi ., U thus tnkn

iuH to hnnihllato tho tins and slum, e

j pluvcry, and whilo the Euijwror of tbnt
1 try ih nut nillinfl; fcn to visit this

unt l hi' ban ti'rdawny thr Mot frrnn
I r fair faun1 f thi h ii J hr nil p, '1...' il.

! 'f tl.c L'ihUhI sSluti-- ", atil luor'1 i tJ.ivc..llj-

i my uf thofu f(M?nllcd bolitinnUtp whoa
I

i w yearn s;it-- wcru th roost ardmt in do
1 . Hue. i the n'.ckcdiU'sit of lioliliiiif m- - n

women in luudugft, now look ou wi ll
ir.diiri'rfncv, or t'Vi n ullh fcllgbtly lis

! d antaotilstn, at t!io bravo Mid per- -

J lariotii! irpopli; of Cuba lirtli'.infl at once t"It1 a million v.di ti.a trout dipotlsin
j half a iiiiHIon blt.i'ks from sLvrry.
; V" " i tin.' nrntmst ln'two-i- i thf
j I 1. r f. sh ops snd thu juvsi nt atkn ol
J A.i rl a-- i p. y.'e and Uovcri mcut, llic

I vith oi mp.irtial hot-rt- liavo tho conaola- -

J n f k. owinpr that the people of Cub arc
t unuii n their own frotdem and tho frecdoui

' tl i'ir tlnvi. In spite of all tho aid clvii
Spuisli sl.ivi Iraikrs by our RcpuUlcun

J linii iai ration Intpto of tho collusion ot
I'imi w.th the r.bivc (leuljta who

hi In h.w iliiy tin dctlars in
hl tbe end of alavi ry is iiar r.t ha' d in

' 'iilia, as it ii in itrz.i. A Hal- - uli'.h
l iniri r. and in All Amerira then: will bo no

i! Let UoJ be tliftiikod!
ten -

;(j I, i A (Jrent liironir, lint nn Hospital.
jfj.i The New York Hospital waH ccmjicUod bv

fr its iH'cuniary nucvesitiea to surrender to inur--

lj i. cuntilr business a year ft pro its site In Uroad- -

I way. npp isito I'eurl ftraot. 8inc thon tin reIjLrt ha bev'li no juibllc hospitnl Worthy uf tho
j'lJ !, innio on thlia island smith of Tenth street.
" K 4 f TIip Ooveruors of tho New York Hon

Hr ,)! pitul bavr nn ineomo from tlio lraais of
j' tin old hospital of f 130,000 a yiar,

I'lf a.id will goon havn iiioro from tho
fl; A triiuc hourrp. Why a portion nt lrsst of
!J'

' thin l.tririi sum Ih not devoted to thu ';.,',.
a qus

in 1 r- - 'io which somo of the best frlend.i of tho
f

I "i i itutWi'i can 'ji t no answer which sat nth-- '

f. i! "

Ijh- The fart nppearsto be that, in the ryps f
Cm pretent tluvitrnors of tho Hospital, the

I, 1 r..iv ' f tho insane has usurxil tlio promi
,( I l.euce whu'h sho.ild be lvvn to that of oth'T

r!ni-- of sick pciiple. Tbero are lartfo and
Enf;V t il .iliiefromtiisatidbiilldiiisfs at Illouiniiifi-
Ejyjfi), 'uU- - now usoii fur an insane aarlimi, and it h

propowd to tinjilny tlm rovonurs ul theinin
t ii' ion for tho next fouror firo ymrs ineioct-f- i

,.'! j: a new tyium of the same kind at White
pt ij ri.i oh 'h"n this ov structure ahull liuv.

fp.l,!'" ' " euniplo 1. uml not before, tho Hloomi ii)

F.jiJ ,f' ' a'.il'litl Me .t will bo I'onVertod lull n

'; ; i'-- r 'If ilf'i, and, with the aid oi,
f;;V n pib n,e; 'v o.l ,. ns at cl'lTeroilt J'iltS in

b;"'. ";y I 'i'!' j.ii'in of patient wbi re--

ifTi ' "' "' ' ' "o'n, 'id cmnot b-- ar

C 'j." ' .ir-- d iop liil.it wl'l
fj'j'f. ' '.. '. . i e'l;. e:.t si.e- ti
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people without delay, Instead of waiting for
the completion of the White Plains building.
There aro plenty of other Insano asylums In

tho titato to which tho Insane could bo sent,
so that no hardship would bo occasioned by

this course, while It would clearly meet a
priKHlnir, Imperative public need. No ono
questions that tho Governors aro acting

$ to what thoy regard ns tho dictates
of duly ; but there aro gravo rensons todonbt
tho wisdom of their priscnt policy.

To Cubitus.
Wo sincerely congrntulnto tho Cubans on

the action taken by tho Uovernment of the
ItcpuUlc in tho matter of Mr. Auama's
tendered resignation of tho ngency of Cuba
in this country.

Homo liino slnco Mr. Amiama, In view of
tho hostility manifested to him by somo of
h.B countrymen hero, sent his leslgnation to
tho Cuban Government. His tiMtivo in tak-

ing such a step wan purely patriotic. lie
thought that if tho Government appointed
somo ono else in his , hice, diss Mlniis among
Cuban exiles would cease, and that then all
would contribute and work with a will to-

ward the i nly object of nil honest Cubans,
the Independence of their country. Hut tho
CuLou President has decltned to aocept Mr
Ai.Iiama'h resignation, and tlio Cuban Con-

gress hnve tinnulmoutly atvd u resilution
deilnrlng him to havo Ji nerved (lie thanks
of bis country.

Tlew arts of tho Cuban I'nsidunt and
Congniw arc judicious. Not only has Mr.
At DAltA ilonn nioro than any other man for
the freedom of Culm, but tharo aro very many
moil actively engaged lu tho revolution,
loth in the field and elsewhero, who would
nevor have jeoparded their all, S3 they
liovo done, had not Mr. Ai.dama ivi.icd tho
tnovemsut.

Now that tlio leadoM of tho revolution In
Cuba have declined to accept Mr. AuusiaN
resignation, wc trust an end will ho put to
all tho petty jealousies urn! bickerings which
hud men, tamo of whom aro oven suspected
of being In the pny of Spain, hnvo managed
to exrlto among tho Cuban exile? in tbli
ci'.r.

On th" strength of havlnj;, from tho very
outbreak, at Yarn, ste,;;;; ;;j,J'eld the juslie"
uf t' UiiH causo lu her heroic wruggle for
mil"; ' i'!er.ev, wo havo some right o give a
wor.l of a.l'. .c. taj Cubans. Dlssensio.ishav.'
ex dtc.'v nnwiig their countrymen in Cuba nn

wellavshire. Military ai l pol.tiral men ot

promim nee there, poas.bly from want of e

pvrieuee fur sueh men uui huri'.h be su
pctid of waiit of patr.otism havo give i

way, as here, to jeiiloas.e'S and mutual re
crlnr.ua'.ioiiH. r.xjieri 'nee liavi taught thet
tliit unity of aetion, ora-- i uti m, au 1 surf i

d.nati .n are i.. iipeiiBal h- tor tho success i f

'.'otir causo. I'.'.. ate an'uno.ities have ul

be li bariisl. aad in Cuba all to day are woik
ing hi uaison for their country's gotxl. I., t

tho CubanH h- re follow this eainplo. Tlie-r-

! Lut li'.tio timro work to do. The light,
onj of tbe noblest on record, is nearly won.

Let all Cubans unite as one man to help
lie lr bret'.ir'-- !n nrmn, through the channel
bffiUuuitely aiioliitel lv their Government,
and the ting will very snou Im Uii'nvn
no m To in this hcaiisi here

Tint Itepublleiin Ku-Iili- u.

I'r bibly the (lrst cnt.o to come Ijefore the
L'nlted States Courts in the South, under the
pr ivislons of the x law, evil! bo that

'lireo Ib'publiean ofllceholdi'M lu South
t'..f lino. Sotue two or thr we"ks ,. the

of the Treasuri-- of Abbeville coui.ty
v.. .8 broken into cud roblK'd of Efteen thou-.an-

dollars in tnonev, none of which hn
yi-- t hocn rf'overed. The Chief C'oustttble of
t!:e State tins sneceded In tracing the erimi
to three brothers nam's! Oe i'ft:., originally
Northi rn r.'en, but for wwi- - time itslelentH of
Abb vl'K Ono of tho GLKfiss is a mitn
bir of the L?Maturi', anoth' r is l'Mbstc-Jmig-

of the county, and the third is .Matvor

o'" the town of AUK'Ville. All three bnve
l.e u ixr. M- -d and air now in cluso confine
W nt in Columl In. The Chief eotir.tr-.bl- ta
Uo ha :ho blunt iudul.it 'lie jnooi of their
KUlt.

It would Lo o s'ngnlar thing If the
Su-Klu- force bill, which, ss la ekluitvl by
liai was Snicndod to suppress disor
dtr iliroiighout the Suuth, should ultoi all
do ituk thing toward aeconiphshlng its pur-)s''-

iii on Indirect way, by removing the
ccuio of tliCMi d'.Hturbntiei s in tho persons of
dibhoiu'Dl otll.'ia'.s BfJ w .iluvvagndvetitur'MS.

The I.egislHtiire ha adjourned without do
iX ui'.l li'li.g to Ax the tnxutiimol 1 ip Suite uj, m
a trui Kims, The report ol the I'ummiii iiin,

of Mr. Wst.tjs Mr. Cu.vsn, snd !'r.
Doiios, has furnished the fseis Hint at..i..l the
pr.nelp'cs wldcli should pnirto us in rcfoinnuc
our priaent oostly, iacougruuu, cuinLcraome.
and injiii.eus yliui ; but notkiiiK has bccii done

il '..t it, and nv have still to go on enduring the
f ,ii:p cviln which linte caused so much misf luei"

in tbe past. In many rtapocli tho Legialature
which bus just adjourned hits been a ery good
ou ; but it would bsrii been lunch butttr if it

hstl sltrudrd to its whole duty by esuetlnj into
law tl.c plsa Isid ilon n In tb'i Comuilta',,,.
formtt.

Tho movement of tho Froucli Canadians in
this euy in fsvor of the auinexation of Cimnda to

'ic fulled Ktntes appesn to be irninirirr steadily
in impeirtaooe. It U uiuiul) prumotsd by tbe
Fiench Ciatwdian Club, of which Mr. Utortin
IteTeiisi.na, s l'rench Csunilbiii h) l"i

in this country fir several yenw, in tho mo-- 1

i.ctlve spoilt. At n me'etiui; on I rid. y erenitiK
laal, which was largely atteuded, thu argument
iii fuior uf aauuiatiuii wru stated nith greut
coency ; and it was reaclv.nl to oak the Hoard oi

r.dueslioD to put the i'rcuvh UpRujgc upon the
sa.no footing in mil' public school! us oilier i

lauguai's, Slid to establish un evening
vchnt.l for tho inatruelian of IVench ailiilta hi
I.i The (lob slsu prnp.i.11 tliat a
teiniiiic emigration aoclety ahull be oigiinited in
Iafhi.lt' ot r'renrh emigrants from both the Old

World uui) I'uli.ul.i, slid lo obtstil lor the aoi let)
nn olticml amoiiK the C'omii.i-ioii-er-

of Kmigislioii.
V.) ulsu learn fmm t'unsdii (but the aentimi nt of

Iho French pec pie there n rspldly biicoiiiing un. n

iiiiuu lu fsvor of annex .Mou to tbe United States.
The full. olio clergy enpecislly sre atUehln
ilieiiwel es to this idea, although a few yems
tuiee liny were entirely opposed it It. This
rhanfc bos been rought by tho experience ot

il.e I'remh L'uiiudlana who wlttilu the last ten
vra Inivg rinirsteil to tbii oouutry in greut

iiiii.ht. Indeed, it is entiinated tint fully one
half of ihu Trench population of Cansda bate
icmnvid lu iho 1,'iiiia.i kittles. Many p. lialics

. tl ti d, ; ,1, i Uy j clliltiltiolltli it

.'n i.'i I , f ,.v tl,
1
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8tles slso. The rtpnrts which these emiurnnli
bar sent back to Cansda bare been to favorable,
their prosperity has been so great, and tbe im-

provement In tliir condition so surprising to
thcmaelves, that tho whole French population
vihlch they litre left behind sre rapidly arriving
at the conclusion that their countiy should be
Buncxcd to the United States with tho least pos-

sible delay. No doubt thu change of opinion
which has thus been commenced will be much
accelerated by tho labors of tlio Trench ('nii,.'tiiin

Club iu tlila city and wc cordially congratulate
iii members upon the prospect before them.

This year's exhloitlon of tho Nutlotiui
Arailnny of Dealn is ono of more than u- - till

merit. Though Iheie Is no picture among Hi.'

three or four bundled exhibited which can be
call d great in the fevero sense of that word,

there are many that are beautiful, and the gener-

al rungcof eicellcuce seems to ua higher Ibaii in
previous exhibitions, Of course Ibe landscapes
ond rottralla held the first plnce. Anions the
former, Tht GoUtn Hour by William Heiir Is

one of the most lovely. The scenery is ple-ini- r,

and the light, that of a declining summer
nlternooii, is delicious. Jauf.s M. IIabt'b ir.'tif r
on t!ti AJironJaeh ii a line, hrosd landscape; the
distant mcuntaiui are full of grandeur. Mr.

Un iisTAhi's 6Vrrni aYpn iIoHnU.in4 U sn im-

pressive picture, llioughwe icnrcsly expect In

meet with such scenery in nature. Mr. ri. It.

(lirmati's 'uhinj that (if M Adrialk Is full
of that porlrv and clinrm of color which we
hare lesrncd to eipect in all bis pictures Of
the portraits, that of Judgi l,Aanauoan by Mr.

Hicks is especially ailmiruble. The sain arliat
has a very irmnrluhlo Kittrsit, No. !U7 in tbe
catalogue, representing n middle-age- woman
apatenlly in Ilia common ranks of life ; the
face is full of character and truth. Mr. Tins
exhibits a portrait nf WsiiitLL 1'iilLt.tPS. No. Sf3
in the catalogue, which displays to advantage tho
most striking qualities of bis pencil. Mr. Sriinn
has two portrait uf little girls. No. 028 and No.

311, which arc quito fascinating. Mrs.
II, 1. Urat exhibit s small portrait of n
laity, N'u. M( that would do credit to
an academician. Mr. Caiipsxieii' portrait Ci

Mr. OronoB William Cl aris ii a striking but
uiianti.fa lory picture. Il gives Mr. Ceans a
theairi-- al bi armg quite foreign to his diameter j

the bkenesa, however, is a fair one. Mr.

ticonoe II. IleTLSH has a very attractive
of a little Italian fliltllor , It is full or senlinient
and sgrceable In color. Mr. ricvmaros's most
imiMirUDl work is a fulblength portrait ot the
lien. Willi ah f Dotwis; the bead is vtvld,
'"M the atiitmlv aw kw rtl. II r. MclNren bas
a very bold and tliiking piuhire of a railroad
train In a teninrstu uii nintry-nizht-

, with a watch-in- .

a besidu Hie hack giving notice of danger by

n .iu.i; a red laktun. The &' el of the liglns
ecu il.rouuh the n ow alurm i veiy tin". Mr.

II. ilseun cr,il it o ily one pictme, hut ii is
auccciafnl ; tho face of tlio iiirrel, intoii-ca- t

id w iti chsmpsgtie, is perfect in its nou.il
ilrui.trpuness and Mr. I'iiam u

axliibitu two p' tures one of ruins m the II-- n

an t'..u.pngiiH, thi' oilier of i net, an lil,n.t;
b at. '1 lie exhibition of 'lulpllire la nil gril-

ls llailal. A Illicit J'OI IValt I list I'll A l.a
I., iloassnoii is the onl.v i.orl. in uiarl.le.

These sre the most conspicuous itoi'.-- ..i h

have uttiuctcit our notice in passing thru.iii tee
fc.dk'iies; but very likely there are other
if equal merit v.itli those which wo have
remarked, and certainly there are some that are
loo bad to bo mentioned. Hut, as we hare said,
the exhibition is a veiy creditable M.t encouraic-iiigone- ,

uud our readers iluuld go and a,e it.

Wo have rejions from Cubs, of the con
Untied nun iter of prisoner taken lu battle by the
S aoiab troops. Mow much longci is this thing
to go ou f When will Don II iuilton Pun begin
that intervention which he threatened at the
commencement of his official career, when be
neiilled lie- - Spi.nisb (iovernment thai such ex

u o i.i hum uiit,. '
Sii.ee 'Itai iiiji.ftc.iii' o. iniiv.-iir- Tin'a aor- -

.w has 1. n . el "e,1 ''" b tho ui; ot. el I

slat. a.l-- in lluiaua, end all is right.

i bo su.ts of ClIAUI'LAlK BuV EN and the
ot'.er ttliode !!..'.'! and Miuaschiisetts elaimautt
r f the lsto Msd iine Ji'utL's thruo million came
to a eonelusio'i I ,t week in tlm United Slate
Circuit Court, by a vcnl-e- i adverse to thi ir
ptrlcnsl ms. Tl.e- - suits were bol-vc- tie
two let of nllpe,'d npbew aud ni'fa of the
deceased lujy, and the d'Cimoa l. that the New

Euglaud hen have not proved their till.-- . Hi.
result leaver ilie N .v York heirs tu tight ml a
strtight bull, wiili Crnntis W H iww, s hind-setii- e

sad old gnlenian of srvunty-five- ,

liiing In l'i 'Ti lei". It. ,1., who looks usi
like Madame Ji in l, p id ha ulw y wn be'ieTesI
b) his teiwiuuicu und tiuihh'ir-- to b- - her son.
The two lawyers, Mr. Ti ckek fur liu-- plaintitTand
Mr. O'Cosok fur tbe defeudaut, have been tak'.i.
the testimony of half tbe old women in Itho.le
Island,' all this winter ; and the great midln.al
struggle tor Ihu long disputed three millions will
probably como off belore a Jmy hr in New

York early in tba sumiiier. it prnmis-- to be
lite inosi important and iutaretiii. Ir.alofi!,.
geneiatioa.

Il npnars that Gen. Wtt.t.tAU A. LW-i- i

see, late Tension Ag 'tit in t!u city, I a de-

faulter to the amounl of about (.'n,o. o. The
II ray that lieu. I.awkskck whs u membet
of the Military Iling which envelnpis President
(Inesr , that be wnt a frieud sod ciii(idant of the
Han Domingo jobbers, and of those who have
been active in tho sale of urns by
tho War Department last auuiiuer to Trcuchuicu,

It will bo roiut'tnl'ereil tl', ;.omo tmo
since we sniiounced the. raCt ihat a person named
Thakcuco l.e l'lAsMti hod come here from Cuba,
1,tvl.ig Tn his posaeesion tbe plates or tho Spanish

Hank of Havana, Ills purpose was to get printed
here s latgo quantity ot the notes of tbe bank, to
All them up with foigcd signature, ft ml Issue
them as Konuinc. . be had with him the genu-

ine plates of the bank, bis schemo bad advanta-
ges for beyond those usually possessed by aiitiilnr
enterprises. The exposure of it In Tiis Hex,
however, defenleel his piirptc, and, so far as wc

are aware, bu went back to Havana without hiv.
ing accomplished auytlnng.

It is an interesting loci that this person
KkaNctsco ! Madbiu hold sn intervioa ou the

uf February 7, at aO Rust Tbiltylghtb
street, In this city, with Don Jlarsicio I,ur
lloasi.Ts, the Minister of Spain to the (lovcin-

meiit of the I'mtttd States, What bad Mr.

ItosiPTs to do wilb thi counterfeiter? This is

s dllllcult question. Of course we have not been
iuforuicd wliul it wa that was debated between
the parties at this interview, or w hut result osme
from it. Hul suppose it should nil be discovered
slid pubibhed, nouhl it not be iiitcresling

A lntnee I'm- Autlnn,
One of tho tiiie..t buildings in tho i itj has been

ift-- i utty erceli-'- in Uond rtreet bv Mi s Koutjiii

A Applet' a, the w. lilul it i Aim nrni
Walch luiio'-ii- ). It I...S ro.t t!Uil'i' ll ti.is .i
faoatasu ol TU loet, Willi s death nt ttu fo. t. It ia
.it siur.i s tiv-ti- . Hi vrlmlo binhtlna will oe oc i.
1'li'd Uv iiniiuriers und ii unul'soiurii'i of waietiis
auU j. we ly, un I situii-ri- l biuiii hea o. Irani-- . On.'
Hour " ill o- ua ' I by Messrr ftoh'ilus A ivileton
lor I He ii, .inif.i iiio n( w . casus toi tliu AaiciUau
vi ate i e'oaiauv's uiovu a.'iiis.

An lln-- t Side Dinner.
A reoent dinner given to a l"W professlnntil

ul Or I'l.iea, Jr., nt lit reaiil. m .

'107 T.ist Hru&itwriv. wns lentarkaMo tor
sn t .li!) Tl.e e irt sii'e. save on not ii tan i

t eii i t'li J .t, iird c. r' ili.il r .'ii
I M ' .'. i'h liu- '- i' - - n t

,i r ,.t la4l i

vi i .u l.e uj aisj . bt a lHaU m 'ew,"

ERIE RAILWAY HISTORY.

A THVE RTOllY TilAT SO JlOMAXCIt
VAX KQUA1.

The WonilerfHl Ntevrnllve of Krlo from lb
lleuinnlnt to the Trrarnt Dnr-- lt was to
Coal Five .tllllinns Onlf-St- nte Alii (llvon
untl l.oat The Compnuv Alnnr Times
lliiiikruvt-llanl- el Drew nml Ilia Alif
nluuliilliina-Ilnnrr- nii llnvla, Iho llrtlie
Tulier-llo- w Jujr (loald mid Jnnlfa 1'lsU,
Jr., ('nine tn the I'roiil-Tl- ie F.uallsti
Stoelehnlderis-T- he HlorU n Slcre

llroxl (Jnnue Itoied run far.
The Urio IlaiUay bas n character winch is

eni.liiulclly us own. Il t" as uulUc nil olii r
railroads as Krance ts uiineu all oilier nation. In

deed II would not be out ol place to run a parallel
between tlieni. llot.i Invo Itielr oerloJs of etalta-tlo-

aad tinmllHtlotii i blase of Rlorr follovvel by

plloay darkness; revolution un-n- i revolution ; d)iui-alle- r

dmasi in quick snccesslon. II dli ore con-als-

I in nothing but change. In nnt'ier csn we
furoeep the end. It I for lis to know the
pist. Anybod) that wills, mav fnr'est Hie future.

OIU1IIN AND k.eill.1 CAHBRH.

The Kri i ompauy was chart ire I Ia 1 , as an aot
of Justice lo " til soulnern Her of cuiinlles," win oh

lisdronlrtDUatd their prouruoii tutho cous'.nicllou
oltlic Erlu Canal, wtlhoiH deriving from it any direct
advantage. Tliu duly of dalux auiiietluax lor
Ibes. count which had no proper highway, but
were ooll.-v- d to ud their V' uats down the Has
qiieiianti.i und Dslarvare ilrors tu murleut, was

at an early day, ant in I "Jo. His year rob

lowliia the openln; of the canal, a sur.vy was niajo
at the clurae of the Mate for a turnpike or macad-

amized road IhroOEb tlivm fnun I. ke Brie to tuo
Hudson. Nutblax, Lowtvur, ca uu of this isore-ment- .

The neat step In tbla dir.- lion wis tie proposed
railwy. Ha oapitAl was Urn 11 tO.O'X.lsji) " lo
provide a don'Jlc or '.lehiv Iri-k-

. ulilnil'lr." The
line ot lb road w as lo eiiuiuence t New York
city, follow up Ihaeaat bank of lit Hudson, oppo-si-

ltockhnd counts, vvhsre tue river was to do
croMird, the Intent be lut! tn.it tuu toad (bonld be
wl'olly located In tut 6laiai, tiiat we rai.-n-t en-

joy the solo bineQl, a pih winch at seve-
ral llmea canie nssr wrecking th rnterprise.
and wiiieli uad tube vtliull) absnd. nrd bs.ur ny
snbstantial result eould o sscui J. but uui till a loss
Of million had. baen in.Tcred

As stock snVKripiluns to tu atnoaut ot flO.000.-- )

buloro th Uoinpiur could be or
itanltcd, nothing was done undir this act. Ten

wtro too much for alt New Yvik com-

bined. The Company consequently arplled to tbe
iVJcral Uovtrumeat for aid. and a uember of Ino I

IVnreaa at Waibinflori, Dawltt Clinton,
Jr., was detailed to mike a survey. His serve, or
line rsUicr. was iindJ on paper ihrouili North-tesler- a

Teuotylvaai, Noril.orn Leio, Indian),
Illinois, and. In I vet, indcOuitely west. After th
lapse of snu.0 fotty year Ice naiue of Hie Clinton
Hun bus been 1oiU"I by severU eom; mlea Aim
!... Ukm pornoniof It for llieir ova rouUii.

coHUKxaaussr or rue win,
Id the act of Incnrpotanou w .s so amsr.det

is to all iw the ortaaiilia uf tu ( aap..ni wheu
ti.'S-.i- of stock stionld be aa'asenned. Itn.
n.iouiit was o'jU.ii J, tli. '.i ny oriuii dio
Ausn 't, uu I Mr. i'.. .z.r 1. ird appoiutej its
PTt.ti,U'iii In 'ol tie M ,u in .. an aporopristi oi
oi t li.'sm f i oi.i.. ..f i'.. . dr. Be ruin

rlaiil. a I'lSlil'ijui'.Kt'l en; 'I r wa- - ipoointad 10

li. is duly He at ,t I in t.' r 'nt 'uideto the
Ueas, o' A . ie j in t ..t by tUu

t'ioiio..I r id liv.,1 Nev iil.re Crie w.
't .alle-- . a. I I i it tue c it of t r 1 w 'uld be

9lei8,ari ''i.H-a- ." .1 li 'are. Ii
upu "i, li'ii'i I, in i a w ike in

lent red ii.clutu.a a loic if ..at i ji I'l rtuo'it ' lit
,roriOi-- tui jaccndli.2 the a lal li of l,v.e U.-i- bv
an bicilnr J plane of .VH fe. ,u n ie an 1 a 'ia'f mitei.
As ratlroaus war tun a'lt I. I as exnunti. .its
Of dOUMlUl laaUP, t&0 II lU-- of A ai 'u'lly of lUSt
jear c u'ed upon t ie Cm il i'.i a ni.o i to fn. .it.li
ia oritiiiiou "aslotliu reiaove at-,u- j ..'.at-.nat

and uiainUtalu rUrial' auJ ciuda, i uf
icauaao. lalion over tuem." rih.-tUj- . mtiri t
b Jouu II. Jervis, Iluliuna II r.c .l j , a:i i P.-- .1

rick II. Wits, all prouilb'int i':i,.iI'.ti, mho
staled In i elaborale report " t'ist cvi.ds, in I'nr
eosstrue'lou and milutruance, aro losa expeus ,a
than railroads, and thai diss r I ilive cut nf roai o
one over ihem . . as 1.315 j 1, f ,v ir of cau t ' '
T.ib i : i '! I Hi tl "r. 1...I1 noiiM be a Isan-la-

i .u i hi i. sic - .. i i itl-- , It ir.u t.

tal. r, wo lilt, n, r i , .ill .a jj,' I bu pr- -

'trr. ' i ii .i.ii. t ..a Were reqillru t, aa io.--.

..i. ,i . oi pass."i jar's, m I un lar aa.ii
-- a for the eonveyanci of lljlit a

TUB STATB LKXa TliaSK yiLLIoXS.

Iu ISS5. Mr. I.JrJ retired fron t u 1'r.fU uci a ol
W'.is suieseded b) .laoiu el. li. ij, tiie i ouc ot t io
lis.' ..r ol lid city A.vpn a un was mat
lulu r .u i u.d, aad Uiv. Ali'.y sudii. ul
tue v. iii i . tcu vi Uu ajp iu.il iu, tiiat Hi

u o i - . I m i .el x-c- suoiertoi lo lbs cap-tu- i

tit 'i in- i i. n,' in 1 HI UOJ expended,
ei i. ill i a .. . j , . ...... U u tl" a .i. .i , er
co. ii nt tu t ie in r v ai o' i i ,iii u t
C . i'..i., t..t tu.u t.t i ti t. ,' i i li.:
w v w . rt. ik ex i i tiit' r ,

11 m it. r f ' A' ' .u.'i . ; .it., .i
w a ill a. in li.i-.- ir . , ,' i i

e ' 'ti'sn. ,' t.t tii.i. oit. . f . t i .i 'oi nt-

41.it. l . ' ' lo tie i i.i." ll . . .1 .' .,
s I in., r ' i i ' ores i , j i t
cm. 'nun .ii il t.. i.ii t.iii. osa
muilfl. ' 'Un e lit ,1 .1 o . It ..Ji I t i

tile htalr I o t :'l. i a,t.l. J I, par.ulela- -

ur tnei'aM'Lieiicc,"
Tins sntilit'itiun S f vo-- h'y I, anl a

tt.ll ret ort'd ml pa. el pfoului " l i if lb Co
v.ui.l I He fi.tiii a, AI,JU lu c s

(Stale tocie) aheu ill'' r a I a.ualj uo wa
,ile'e I from ifie 1). '.aw ira ant 11 No I'rui u tlm
Cliei buko Cans), a il.suneo of 111 m ira no nun
ItlCSS WOt'al; $.1'SI Wln-- I'' loul shou.,1 bf
coniiilulsti fr.tin t io riie.aaxti Ca.nl to 1 e

river; f.1),1 JO aueu itsli.tuid be exb'u led 1 1

Late Ui and tW,'J0) more wlnn the roal was

iiisde fro'n the Uudsoa to tbe atar.i.iK point ou the
Ut iaware ami fiudsou Csaal, sad .lsJ,0uj wlieu the
raiullttuous d mbl tnek wJ CvUtlructjd from the
lludsoa lo bake lieu-1-

As inlcli have beeu cipseted, no Stat uid could
be in.tt'r available under lids act. None of its con-

ditions could be eomplivd with. Tue ll'l miles t)
be first roi a'.ruclcd waa ttio most dllBeult portion of
tbe whole route. II wa 'altaoat Inhabitants, sad,
isolal t fro n the otlior portions of tu Hue, would
b ahviost wlmllv unproductive.

The nes. year ili). Uo Co niliti applied for a
moditteai'on ol th act of the BrccedlB one, oa the
around taut tli Dniui'lal revuli-iOti- s that had taken
place had prevented it from svatllnii Itself of ulir
portion of tho propose I al l, 'Mils apiibcat' m wa
rejecte'il, bat was renewed tho followliM yenr. In
tue memorial of the Compauy, sljiiul by l'eier (1.

Btujv.saat, tne Vlc president, It wa slit I that
'aiiorexpcndliii: tS'ji,i)uO,iaoC.'oiapiiiy was compsl-letlt-

Mav, 1S37, lo stiant ai oparsaiaus." The
uiinor I couodiinee wa uxpresseti, hownv.-r- , that wli h

huiu aid to thu amount of f3.0eJ.iM), tootlier wl.h
an equal amount to be supplied b, in livi luals. 'ho
road could be complete J to Like Ki'.e. In three oua,
III order I imljonce th action uf tao (,9(ialaiuru,
t'i memorial contained an extract Irom a n can:
Utoasace ot tho (tovurnor of Pennsylvinla to the
effect " that tbe conrdetion of fin Brio ex'.oasln i of

the I'miusylvaulaCanal, then just mi l, woul t; v

to thai Mate the undisputed cuai naii.l ol the hue
trade,"

Vmi il.la tipp'.'cailon a bill wa r orU(.l anl
IHissud soaatnstve tlio e'jnpiiiv ' M itc cirl u
e .tea t i the "mount of (SODWH) when proof s'lonl I

be luriii-hr- d of ll expisil Jttiir.' of a lite sum by fl
( omiii.nyi and udd.uouil i,ilill m of fbud-l-
fuel, nil rr-- fl it li( uiii'iilni ul l.m I "in uil.''
iitum i li id I cen exrw'i led on tile road " This act
euri uly Plovlit I 'tiiat no PI' ol tne St i'.i Htoplc

shall be lai iid uiiill (he I'ou'rJIi" I aatlidul that
tin mil-- uf the roil ivvs'uily fron the Hudson
River at 1 irrtuoiit, and ten mllosejlen tuu e isOuly
rruui Dunkirk, aaall hive been ln'i'. l, and the
Eriu.iu there' ll actually placed uu I".' con'rict "

lu ki'Piouiber, Ur. Kinj r ir' I ' u tlio
n y nf tho Co up in, 'it sin'ii'oli I by

Mi. I,ord, who bad been It ll t
The Loiupsny was I'lle tu trail Itaoil oi only JJU.-10- 0

ut tne amount provi la I bv t ia act ol lai i, oa
aceouut of lis Inability to cniloet It stoek s t'i ic

In iha ititian ti.nv t ie York of i m
proli c slowly uu 1 fee il), OWi-l- lu tlltl d '01''"
.0 ' in f lb. St it 1 it aii l r i I .it

U. iw, .vi v,j null J ) dy th ai,( yeas

modified so ss to sllow tho Company to draw 100,

000 ol State sloe t tor 50 000 of Its owe funds put
Into tbe road. Unler this arrangement tho whole
of Hie Stale loan ol 3.O,l09boc-i.m- o available, and
the work of construction was entered upon oa all
the dlrl'lons of the road.

orsMKfl or tub rtnsr ikctio'.
In May, lsll, Mr. Lord retired from the Presl

dcr.ey. and was rurceedid by Mr. James Ilowen. In

that y ar the first section of the rowt from I'iermont
to Ucs'irn, 40 miles, was opened for traffic. In the
meantime the Company, by scaltcrlns Its expsndl
tuns over 270 miles ot lice, wasted, 111 great ineas-nre- ,

not onl) the money received from the Huts,
but all It could raise on It slock. Tho 3,(X)0.-lyo- f

Mste atnrk sold at alamo dlsconnt, ami pro-

duced only tS (ViO.KJO. This was nn sooner exhaust-e-

than the Company fonnd Itself nnablo to pay the
accrulnj Interest, snd roado default In lit same,
April 11 115. The toad was Imms'llitelr p!acJ In
the hand of Mr Ilowen. Its Tipshlent, as receiver
Ity dint of effart ho uce-Je,- l iu kesplug the trains
running.

In October, 1M1, Mr. William Maxwell, or Hlmln,
wnscbospii I'resldent of tho Cotupinv; snd In tin
at v n m.les more of tho road wsre op- ned from
lloshen wi't.

In 1813 ,'roceedlnB were fiiten Ir behalf of the
Htutrt for a sale uf the road for anupoment of In-

terest on Its jsn. To avert such n calamity, a f
appeal was tnido to the Igislatare, and at toe

sesilan of lSI3a hill wss passed snspendlnt the
sale, and ant lorlKing'tlisi Conipaay ' lo Issue

Us bonds on tho road to the amount of 1,0Ofl,niSi.

and providing tint II the road should be completed
In 7 years, and not purchased br the tste, then the
ritale lien should be releasod." Till nss an Im-

portant point gained ; and nlthonxh the act was not
accepted, it gave great encouragement to Ih Com.-pan-

and wa the (interims wJe to futnre legisla-

tion, undtr which the road wns finally completed.
new but.nl of dlree'ors Was elected, St the head
which was Mr. Horatio Allen. Trom a statement

published by this board, ll appeared that thu whole
amount exrendad on th roal up lo Tehrnary 1,

Hit, was il?3S,u9, recaived from tho following
tourcef t

deceived from snftttrlpt ins In th shirerpi'a' njoi.sao
tteceivetl from prt.eaetta nf .tate loin 3,'t99.sa0
rtreetved from inteivai on 'ii t.Mlleecived from rents an douatitma s.tV0

trooi rarnluiis HJB9
ltecelvri irom tsdeuttuacs SHJtl

Tolsl fl.TTilPtJ
The new board set Tizorously al work to adju.t

th llsbllille of tbe Company, and to provide means
lor completing the road. The liabilities were fund 1

Into crrtlues.tr payable at s future day. Il was pro-

posed to raise tho aniiunt supposed to be nrceessry
to complete the road Jfl.O00,iJ0-- by "apportioning
this sum aruonK n d Indlvllusls."
Thuse publlcsplrlted m,,ths were callsi together to
meet the board and but a Qitlshiuic touch to loll
Croat w.tr. Five or.lv appeared enouiu, rerlisps,
to save Sodom ; bat this was a case wheru moral
snQeleney did not avail.

tub statu asLKssm its ta.rhio.ooo lilj.
InlMla new llisrd of Dinrtors were cVfte I,

with M . Iird M.vln al Presl 1 mil, Tbe act of 1J
ntt tiel'tg stctt'table to the Ccmpanr, uDPilcHUs
wns ninle for its tn" lideation, an I in lttfl the I,ja--

'.urt'lcota. ited i.i fl.s up its Ursl ben ou the
t u i. whether i' shnjld be ro'uple-ie- or not. la
laser ot to holdeis ol tile bonds of tao Company ;

ai.d to rr.t ic its claim wholly, provl le I the ma-- ,

snou'-- be cnioirted In s'x years fro a May, ISLr,

As a furt.H-- lu Inc-i- n( to alditl mal stock
the old stoekhn'den i(T'"'il lo urrcuilir

(iie-l.al- uf Inair stock pros .It I nt suiircrlptioua
10 the '.rcatiat of fl WO'SJ slion'd be o'.UInel i
rum wttieli, with a i eu, j d amount of So ids to be Id

surd by th I'ouipanv, W0Utd.it was believe i. b
tiff c eii locampleU' t on road.

In L Mr. lknjamln 1. .d.r was fl'.-l- e ' Prf,! t

oi tin i'naipinv. I'ruvunalo Its re rgr. nsatioii in

1M.V i's lial.i. met. ware tS.lO'J as I ill ,:
su'l-.i- ROWMi

rpaitil sun. ifft 51S

!i veil n i t . n (.... i ta la
Slu-.- a I 4ia 1" I. tit,,.".'
K."sl ii jc.-- i 4,:H

To'ti tl.i.J,-r- ,

These sums were f due by the term of
(.n rasa the ni.te Han should be ainti-eul-

d to fl.1Sl.Alll as 'ullows:
Sew .'..-- k lasT d tn eTihsnfe for Old. .. ITU I a)

sviapr. tee eerune i' .. t
uiaer otfUaaudlny iiauill l llj.aar

Tulul Ti. vl.t io

Buck was the laasrs uuoii wlncll, after a slrumclu o'
tea thei'n-npin- asiln It carer.
A new phepiiii rose meai tl.e aalit-- o( the o'd. ."'i
tuck tubMriutioos to too amount of f1.0JU ok' were

utiuiued, under an agreetuent that taleresi un tl..
one si I it- rate uf 6 per cent. sbouM be paid t 'I I lie

load wa oiarn.-1-
. tttinda to l.S amou .1, lo take

tin pUre of thr Stale loan, were lsned. 1 be ums.
with sa ad I. lion of t.uul.0iU tor equip iient. w,r
cunsi -r i sitfllei.-'-it to complete th road. Ii cut
ui uld then t e ss fullow:
l.ta .uu.-- a above ;i
Kt l i a ; li ct)t
Ii ul u tt'ace ut sute loan a,o a! jai
Kinitnicut t,iasi toi

Tola. 1 .i itl .

Siirvi s were Imrae4t.it.-l- Co timer ced fut the i u

.unvsut t ol the iinr. and for the siUleliieut of
iu"tinn the roal slioull pi- -

through wliat may be cvllel the Interior route,
:hrel'..!'i e.unty, or aluug Hie valley of t'u
Dtl.ware. A venr and a ball were consumed hi
Vse i lelpi tn ry', nrevAtlors, Tho q'iP-:lo'- uf

in 'at were si last Quail) udjil led; tliu huu ot th
t'cha tare river a adipte.'; p.'rmis. m wa ob
' lucd to run tlir.iu;i a ctucr of I'otiuvlv.tnla on
the payaient of iluuU-- i aunualL ; the work ..fern
stru-tlo- n wns vurorously res jme.l ; und ou tu. SJ of
Novo i. In r of that )eai the mad w:is extended 1mm
Mtudleto'i, 91 'I'.lle trom New York, tu O.isville, t

nlls; on ibe Sthof Ihis, Iron. tH.avitle to
1'orl Jcrvis. 11 miles; ua tlio lilli olDecenbtr of
tie .me j r. Iron, I'.,ri .lervts to nmgbamton, it!
intlea; on Jait 1, 1 ID, from diujliaai'. jtt to n i o

il .ii . lu iKt ..ier oi e'ae same year, f o .. J at
In Binura. 84 uelea ; on Hie lit Jauuarv, i f) r. .in
tltiuira toCini.u.'. 1" miles; on tlio 3d Bepteintn i o'
the .ur.e year, Irom Uernluc io Hornel 1st id", 4t
ili.it; sad on the Ui ut April, tbBI, toJ)unk.rk,

'C'J roile- - fro n I'iermont.
ki.w rmascisL tsoi in n.

To p'turn io our lil'ery, the e oripiny after it

rrnic-uiaatlo- a Imd not iroceede J far lief i" it roup I

itaell crlevously at fault la Us uuatict'r In tue re
port of IH'i It wa stated that of tue thoHl.tKM

for the whole roaj, a surplas of oiny
1,000,000 would renislii s'ler It had roashed O

ttt mile from New Yurk. Tne reason-- ,

given lur expenditure u Uely in excel of tl.e
estimate were Ibe ereat eost of tbe ebaneo la th
line, widen wi re rosuitled as indUseus ,bl, ant tlm
atiaud'iuuicut uf a large utuoaut uf work supp'i'e I

to le available when the eaiimats were imde
llolh of Ihe slitemeitt were partly correct. The
work done In tue BBsquelmnu vsl'ry was slmo'l
wholly abandoned, as thu long rows of piles can, or
could a few icai ago. testify. The real explua

however, wss In tlis fact that noil of the par
tie conuecled with and man-icin- tlio ro-i- had the
Irusl Idr of the work they had iu baud. T ie t'.i t
cstlmal. of coat was IttTfiaJlM; t'.i" next. CVimi,
and the third, In IMS. f l.ikXI.lUJ ; or i.tili tiu
nnioui'l pivluuly cxpunded, uboit tll.o'l id.
The co l to thr l umpany under the lust ealiui i.e
was, as we have seen, to be on') $,TII.'llij s sn i

iquuiliag unl) one-hal- tbe rrenent annua! t irnlng
ol ibe road. The told esrulni of all the railroad
In the Stale of N vv York in 11. h irlug a wilrigo
of l .iH miles, were onlj 1 1 0W,'asanol one-hal-

what the I " now e iru.
,lsi K ill tub aSCOtrp MOST'iei,! RCS'PS.

In l4H the Company faun I Ksvlt out ol fusd
i nn before UlueriDil'iii was rt ached, and seeonil
it ortgsae bouila lu the auiouiit uf 1 1.030,003 were

In on address to Ihe sb elihohlar, dated
leti. l, Iki'I, the fluanrlal eaiitlition or the Coin
pnn al iho clo-- e of ibe previous Ascal year 'a as
suited ss follow i

I'Sl'Ual lloeli liauaj SATMKII
rnn in .rtirieu ho It u
I'ecoiid laoiusxt 'uu l.irai.'Ul
I euir.cile. nlo a iu Ubirdnvss i e)t lotiiuii! deul ., ... I,isj,'i0ii

Total , iiTTdl iii
'i'l .imotiiil then "H.- mud u ine iry lu con,

,1 t l.e road Wf ttK.'tlVi.hUd To prav .de for till
sum Iho Cuiiriiiny prononcd to Issue Its Income
bun Is; s leamut tlevico ul Ur. Thonias J. I owns-I'l-

I, thou Ih sttu und liCStli'Us TltUMIltr ol lee
Company, Tbe rorabui iry ot terms descriuii'. . nt
rmlroaj securities was then very rustricicd. block
und Hue or at moat two at or b in Is ill WUli

whlei trliuplt anl v.i.i. as l.a I. .1 b.er, tntlr-uin'ii-

.r. T " l'i l dr. i !)J two i of hill,
v t .1 i H 'till

A l' J n 't..... iw '..I , ti. (. j,,4 uf bu.

" th road," to nse the words ot the address, " was to
b an overwhelming tncress when It reacheJ Lake
Erie." It would earn for 1HV1 tl,fliw,000 gross sn I

f 300,000 net. The total Interest on the capital ami

debts then outstanding, f 1I,IH,831. less the first
morttMK bonds provided for till the road should be
opened, would bo only t'lV-tll-. To the patni mt of
the principal snd Interest on their Income bonds the
I'nmpauy pledjed the entire Incoma of the rotd 'mill
its net earninee should reach I1.2O0.U0J, reservluE
only though to pay tho Interest on fio debts of the
company. Thexrossearntnsofthe roid the first tear
after reiehlnr bike Erie were to bs t.1.J,'aM-ti- oi

l,.MX)0t3- -a sum suSlclinltu pay tho Interest on Ilia

wlnle indebtedness of the Comnany and slxlein
Pr cent, on the stock. Whsl coiiltl be better than
sn Income bond or sticn a road f The public thou. lit

no hlnx.'culil h' beli"r, and took the wind, nf llinni

it uurlion ul ous lildillnit. Pleasant days ibusu for
rnllrostl cntnp.vnlos I

Tho report for the year 1HV), issu-- d at its close,
presented tne lollonlm: condllluti ol uDsirrt
"lock fl Tiio.o's)
Purl nioruuKu bo'i isl.uw)
Second niortssat bonds (,isj,'io
Income- bunds ajui .)
Ceillllt-.ne- . !'!)
K.osthiir tl. ii 1T.0
Neeessarv to coitipl! the road '')." i

Total W.W'.OIJ
1 1ris wss a brilliant exhibit, only by tbe

little iinploatsntnee of f1,l')5,OI5 of floating dun.
Ilet tbe Company was at last near its goal, unit
fyxi.UOU was rcqnired to complete tbe rosd, and tills
oul) to lluleh up 1 fsTlndiffcront mstt .rs.

issue ov coxrsnTiBi.K iioxn.
To make sll plcisnt an Ingenious device was l it

upon by the vora..llla Tieisurar. Income wete
good, but there wis soonithlns far better, aeven
per cent, wonld do for crusty old misers, hut voting

wanted share In tho destinies of this
clorlous enterprise. Ilonds consequently were

to the amount of ta.SOO.OO'J, givln the rjrtit
of convetsion. In a stock which was sure lo psy
tnire the regolnr rate of Interest. There wns

ariiersl rosit fr the "coavrtlblo cliiise," hud ih
bonds dlsappeare 1 wT.h the rvpldlty of a ulud.ui uf
salt in a herd of hnngry beeves.

Ibe next year' statetient reaeated that of th
previous one, plus the convertibles, wit i In
the form of a floa'.inK dubt.' Tlio couvertlole
clause, however, haj lost nuno of its potency, and
a further tsane of this class of Iron us to Ih amount
of JSJonXM was made, and disappeared t'Sto H'V
lielere the rising sun, With tht two hit Usu.m iim
cnpiul aecount went up to trT.OD.OOO.

iub TUiau I1OHTOA0I.

II; the close ol 1SI tho ;onverlible elaus had tost
many of il cburuu. Hat the nncessltle of the Coin
pauy air no Im, notwithstanding. I.Iks all people
wurn they (row old, the mmaisrs of tho roncuni
Lefrant" call up reainmbrxnces of e.irllsr dvys, when,
mortgage bonds servod their purposes to well, This
tuxgestion gathered fores from Ilia fatt that f 10,.
300,0) paid Into tho Comueny on Income and -- j;i
tsrllol bonds teUht be as very eooJ

for i new set of mottguo bonds. Un Isr tin
piessure upon then they could not long hesitate,
und third mortgage bonds to fie atuoant of

wvrslxael, dated Mireli t, 1M3, of whlcli
$! J "J Ono were lo be reserved to pay otf tae secon I

mortgafies of like amount, due la lsil six vein
aliead, howlo,: 'iow prudrot and Ihomthtful vvert
ibe managers of this can ern. Tuns ihlrd mort-s- s

nomls proved a re .1 seliee to toe Cempany.
" They wrr u handy lainx lo have lu lb bousa "

Whi'e tbey lifted.
mviuxsns wkrx paid

without in, out all went
bed.

Wbtle t 'e Inereas of fu.ide 1 dubt was amor oa.
iho stuck of the Compaay showed s com nsudablo
jt tl.ity. but nothing compirubl with lu recent
meteoric srlen-lor- . Itiliroid wro tnsn In their
inf ncy. No brilliant iiiilit bail then aru a. Col.
Kirk was a simple, peddler dnvmg hi waggon umon i
tee green bills of Vermont. Vanderbilt, eugroeaud ia
teamohlp. had not turnnd hi oolossM lam J to

railway. It was the di o( small ihtass. Altbocoui-mencemcn- t

or 151 tbe shsre eapiulof the Crie was
f3.71i0,000. Ia im It rsiehed f7.TW.Wl. Ia ll tl
wad u hold Jump to flo.ntlO.OOiJ. Il then rested
till MOT, when a eto.-- dlr.lend wis luaila to the
amount of f I OA) irs).

In WS3 Mr. Ucijamln !.der resigned the I'rest.
tie .er of t'.ie Comiiuy, snd was succeeds I by Mr.
Ho .ier Rsinadell. Th year IsSI paaeed rather

no new laouf bond havlne been made.
A uivldend of 1 per cent, wss paid, amounting to
I70O.U00. Toward the close ot I it was seen IBat
a . Ian tcr had been commuted In aiakins: tae Income
bond pavsnle in nve years, winch lire years woo d

frnilnste on Feb. 1. To meet these
ai.vats'c Hsu UOHD

the antoiuit of fmn.in wore iiravidetl, sni
i.suca to the amount ot fd,rWa.floX. For t'i pnruie
of Micuriux '. m rkrt toi ine) bontla a siua-i'i- fund
lode jmi'Miil of f 85,1100 per moult! was ornvld.il
from lue ret viruings uf tn mad. l'a)n.ula were
r.'.ade la Ibis fua I till , li;, wueu Hie.
c aa d.

Tbe years and l.'SC ptvtsid w itii mm c than nr
MnaTj cutLlort and quit ' Tae eaiouiKs ut tne mad
ur jcd r pldlr. atet in I re iched the unnrece

1. at 'd tiaou.it ul f ', 3k.) uu. With lift tld pie

res,eit began to clisuje. Iho uld plague ot a
rxo-.tiv- uiut

was up.in the (')ai .ny. Tuo car dajiacr ihe
road b",'aii to de.qin t'uiversal enih irr..ssuinat

Ctitl-ace- of tl.e com OK revtils. ii
nhlib apes Illy follow 1, showed tnemselv o.i
tiery hand. Tl. Cju.piny found itcon'd to on no
lunger. u r the old reflate. A new 1'reslleut wss
sou-u- t. untl found In Mi .CnatleeMnnin.ivlios.it
ret tied Mr. Itsnsdell n the tall of 1H67. Miiortly af-

ter 'Mr. Moran'selecliun the baiiXs uud tne .
.t-- r

psrl of lb railrosdsof the country suipm lei
i.ndthc wan set la uinttnu on tcix id 1'ie

".'I utie went urotu tint nurid
In r.r ti'd i.nt gl up, however, wit.o.t s

s' i ii a.. t ro L; i p :ia In id abive safer, it m 1

10 .11 l"l.i ol
Ijllllll UOKTCSOX IIOMH,

to the ur OaJ.osJ lulu lliese the holJeri
oi tm finding debt weie olio wed lo convert ticir
rUima ut par. II it ri of uusecureil bonds were
authurir.e I lu runviri I'irte baud into fourth mnr
,;njie uuuur. pa Ins" hall cash and half bun It. Hut
ihese provtr.uns weie not adi.i.iato to the ctu- - i ;o,i
cj, cunscuauully un lb Ut ul June the (.umpnii)
created a

rum Moara.'.Gi .

lo secure bonds, to lUe uiiiuunl of f I.IWIVXAI. T..is
c'.n- of Itniiu sis uBeriHt tu the) buidci ot the un-a- t

curt d hei da. who Well- allowed, mi sllbsenlii.e ai d

t..)'.u 'i r the fouilli n'orteize bunds ,.t ilie nun
lit t.t',-1, lo conveil unsecuied hjL;M i'iui ii
.net. uui lu one lf of uch pur 'isses into lift i

'ultaage tKn.d at par. ttut none ot ihese huta
could arrest Ihc downward Undain y uf all or. Un
Ibe 1st ul February, Uud, thu Cumpsay uisde drf nut
lu lis unsecured oobda, aud step by slip ou thi

classes of uior.";a t" bonds, failliu' In Us lit t

nurl.aiu- bonds b. plein'ter I, llCtQ. Coa this da
fault tl " to-i- w .a vei'v apt e.l'ly plneed in lb hand
t" M. Nialhii'iul Maul), ,t luiimr oei' tui y. r
cintl.

iiiiixckosi iiR axo ntoiio.vN.ntiox.
We nerd hot lerlle the proeeidiuii. i ut to ie

plot ilur.ai Ihe two year sod a half iu the Cuurt
A itireclostue wss Lsd un piocoedlns coir.m need
tn behalf of t ie liflh tpon rage oondholder. and thu
road old on tieihth day of Pehrnir), tslll, in

with a programme wide i was lo p. meet is
far a possible the rights ot sll psrtles ImervsieJ in
Ihe toad. The Ibstlng debt of tho Company was
paid ur pruvldsd lor, the eai nlna of the road wli ia

iu the bauds ol the receive r feuu used for this pin
pose. Ih severs) oiortj.'gsa were not dls unn i'
The unsecured bond were cunverlrd tutu s

ritsrcuHBp STOCA.

The holders of the shares la the ol I ' m" )

weie ullosed, on the pi)i.'..i of '.'S e '
roil i on them intu roiuiaou tbuics ol t u ncu , .u.l
ou the 1st of Jaiiusry, tad. ail Hi sri'a.'.gn..ieii'.s
huving been Pi ifectsJ, tu ro .d a .d prn,iei:y wn
r'liivi'ird by ihe purcltaApr In th Hl'ie Uui . iy
Compuny tlie ue paosiiu that ruse lio.n i a- a

ot the old.
Jn the Hrst repoi I ina I by Die new Cumpaui' n.

fitllilirlal ciu'.illltoii was slat ti to 0" as 'oi,. ,.-

t'oiuiii ui aloe' $11 U7 V

j'rtliireii uui s l. wi
First mor jsc pond. Sean io

i isoiuugn I oinU 4 mSi ')
ficoii. itioitssi " Doii la (till m.i

iii.iriayit lioiius 6 nkioon
illrtie putlda 1 1,1 tuu

Pulls j aneu aud real uonds JIU.nVj

Foul ; itTloUuI
Thei wns nn flotliug dulu neeul cui reut charge,

l ut .i . j xi.r r r, id rsbl cscteded by asst l on
I. hi

1' - aui - at it w 't on
.. . ivi lo ji,.i M,. ....... il-- t ,l.s

BHBI

vlonsly recelrer, was male Presldt at of tbe new I
Company. Ho reported "no ft at de'tt." cilhtr I
for lSCSer l0.1. For Fie last half ot W.'l the Com.
pany psld a dividend of St per cent. Mr. Mirsh
died In JMH. and wis succeoded by Mr. Ilottert II. j

llerdell. The Cotnpnny raid dividends nmountlnK In I

8 per reel, on tno common itock ; mi it rt porte I a
floating debt of ft 911.131 at the rloa of ilia rir, to
which was In be mblol ill riden ts d l,.red on Un
common and rroferred to.'. to tho anrnti H of 'J0,
fiOO. Ot this

rLof TiKn tmnT
1 3 f)00 000 were rep-rt'- l clue to Mr Dim I IVea-on-

ut the Directors of the CompTi", anil t i.it ta
liehl seme 31,030 rhnrr. of the commuii sin k of i io

Company as security therefor. The Conn, ht ..'ii
fottunatt' enough tu get some r iirt. v i' ' of .n , ,

Which a 'lll ten rl- -i inlh'e.l l ie n io t ui ..ft' lo la.
an omit of $5,111) l.trn. At one tire tms ; jt lie
common stock sold as Id :h tie 10.1 4.

The report for I3W st if d tho llontinu de it at
Ml.'JSrl. DiliJciols iqii..lluii S per te it on t.i
cuiumon stock were puld. Tot'iyln s... nmotintoiR
to l,t 101, and to r;r it i pn na iiamntit s,
tho CotnpmJ isau" 1 st b mda to t ie immin' of
JEI.IXIOIIOII, or fJ.WO fiOO ritrr.'ney. 1ue.elK.-d- '

vteio rold In Ki glmd, and pro.iuc d nhuut aivtutf
cents on the dollai in co.-t- .

Tl.c re.iort for 1 GO garc tli? fl isti M I ' t .

691,452, Tne Company till y"tr got sum. rel. r i.y
suspending dividends on Its eo imon ste .k. Ti e
reuoil for I3'7 "how I tli.- -

.i lent k- - uu
itMl,''3j. No il.vi i'..a iii 'It coritrma
, . X

(ii.e nf the most rn.ii-k- '' in s ,'ioui K s
loi the dlst six )cs,rs alter ll" rm , mlr iiuei Wis t.,

i i.ttcri'Ailtix in tub uuik'.t raica
ot Its nock. In Ibis niilod .t a.,u n tv v,,,, ltm&
tfiH to lW. the Chang In tnvrke-- t v.duc belli, not
unlrequently SO per cent, In n single month. Tho
arch mover in thsso epertil i was Mr. lire.
Ills position as D;rect r In the C im'iany t iv h.i.i at
all tlmesl an accurate knowlr lie a' Its ntTdre. Tl.i
Cotamny wss nlwu.H In ne 1 of mone,. Hp wa
alwas rra Iy to Und upon term . tint ..ould mve nun
the almost absalti'o coutnd vvtr tli" market v. ins
of the stock. In loaning i.on ll.c- si ck liu wou 1

reserve the rls'it to sell the shares pie d.t J.pr.n. ml
he r turned to the e'ju.-pini- ;n Ihc pi)-n- it or n

loan nn rqual nmouut. Aj ho Rcneiilly opnuird
on the bear side, co coulj, by taddemy svlluu ,k
stock pled red to htm, knoca tbe market endwise.
After It had fallen SO, or IJ, or ro per cent., I e
would bay It In, and have It la readme lu bait
uver to Ihc Company. Ho was tl.ui enabled lo
manipulate Iho market with the certainty almost of
loaded dice. Ho was not always successful, hoar
ever. Hie bulls Sometimes proved t )o strung for
bint, fttclng up the musct on hi' sa.ai. anl com-

pelling Him lo cover nt a heavy loss.
In all this I tlod the atoek'i i.tlors were roilly aa

In lil'.erelit to tin management of tin raid is tl;
most veteran tpecul.tor la Wall alrct. Tj:y tV

si! stood ready to
ixi.t. rutin raoxirs

to the highest hi ider In any ele uon. Sinn him-

self would have can led the day had he son our.
elx'senth better than his romiKtl'n' s. rue iipc'iaa
of lbT was earned by such Mi in. Nuu wir
more ready lo sell iho mm .gemint nf tho road al
this time than tlm Gaulish sinckliol lrs 'lis very
parties who no'v mike so much complaint. At this
elertlon there were thro parties In the Del ' L

Van lrrbllt party, the Di-- w party, a id th.' Uxua
parly be ided by Mr. .1. 8. llldrl lle. Tue latter
party won. Mr. IHJ. Id ;e IV'-s- i lo it nr

i Hartford and Urte, a nnribunt eoncsri.'Iui
eaatin.' about for m.'ans to h.u. I it raad Tins sa
to terminate at Flsliltiil, opposite .Nu v'jui.i tu
widen piaee n branch ul the T.ne ran. Mr.

nhjct was to yot f..'i.iay),iSM out of the Kri
lor hi-- sehme. In thi bv ueci-do- d, tliron;i t m
aid of coniederal D rectors, toe cli ol wuoin wa

UK. 1. 13. niMiioir DAVIS,

now Assist ml Sacrci.it m ci,!,., iho t'orkl I

somo 6n.sl as hi bribe fur ibi b triyaloflhe most
sacred of trusts.

The defeated parlies, pai ileularly Mr. VmdirMIt,
ware by co tnesns r. ulr to irlv up the 9;ht. II
Drat vvt nt Into tiio courts taklnt oul a batch ut

Ions the ftvorito mode ol lusal warrar In this
Htate. lie bud rec inly c ?mtt lot.) p jaion of tlio
Now Yuria Central, and was Jeteru..ioJ to secure
H.e t iMitrul of t'i line, la or.l r t) h ilj all the .Test
arena. of comairicu la 'his Stale, tnat n iuii.t
levy such a rate of lolls upon tbom as aclicj hit
plaa". Fatllnx In the cuurls, hu w anl for Iho stock oi
the Urle and lor Mr. Drew st tbe stne lluic, remrni
beriug huw hu punished hi u in IU"-lu- i tlie latter
beins supposed lo be larRel) short of the sic, '..
The Kme seemed to be wholly In Vaiide'i t t'j hunt's.
He had only to buy tbe slock, whiun h i v,st wml' ti

u.tbled bitn to do, surrounded ss h v is by s er .w.l
of lollowrrs.iicb like himself, und e ,er to t o i.u
bidding. Uui lr ouce I o coante v. . iut tut host.
Although l.e urelmsc-- vsst tliant.li of stock. &

ren'ained aa pleHtr as bhickberrus, nd a cuiuer i.i
it was a fir off as ever. The seem was cut lonf
in cum.oj cut. 1 ue Directors of line. lieu.. ed ly
Mr. Drew . di.sccvercd on a aeJJett that the ro.i t
was in want or an instiut uutlav of i.',3t..V) ' r
ret ulr r.nd Iniiirovcmeit.. Tj prune tins mm i ,
luiud or bonis tu 111 i.moant of Jli.OHJOTO wci
Ispiieii and converted Into stock v.ith tne u'l.m '.

elirltv, which tock t'i fed out lo Mr Vu lerl t
al lotue i - lit) cent on the do. ir. 'Ir. NaaJroilL,
cu uiakmit tin dlsctmri,

I'BOuftlt DiscoMistir.o eONTcsr
iu wh eh ull the power proses IP New York mi.--
be br..ulit Into nquiaitmn a.tusi hm. and went
once luur Into the com t. Ai r i' i'i..'ions wtucie
would lequll voluu.ia tn dtscrile, h- - ciuie to a
settlement witlt the Urle ue litu t iAl ig ,..cit i
certain amonut of stock, and n;re i, - tn iny bin,
among oiler thlux, ll,to.i,i".-- en I. Iiuw muili
vaamadeor loat by il.e ri.-.i- ci.ve ,.Ji'iea ,i Unsa
tiiins.icllons is not kuuwii. and cunm t ho lol l.
Mr Vainltrbill wa cni.tn.1 to r.tir.- to h is e ist le

ll o t'eiittitl. The Hue pall) have since u ipssiu!'
ii, aim I.i I themselves ii tl.eir's. for tlio si.ns ml
countcr-suils- , iiijunclloi.i and conut r mjunciiui ",
.ui I tur ull the heal pi.e-e- s mat tuuk
wo leust lufcr tno rer.d.r clsetvce". rtuf a
iltuauy that Mr. Lldrl.lgu. hiv ,ug g .1

gavj Place to Mr. y ( . .u.d, wij r.tiitdii "a
ilia comvrn ta -- nu.ndir tin iuoud ho h.l bi,-i- I

mi ihe puta.ilr thai piijcd upt u l...n al uioii it.

reud.
WAtniiMt tttr. stoi x.

At Her ti,n . m .oi.. i.t ut t.i- - i.en! irir l'J
tue amuuut oi e iiiiiuiu ol the Ei ' tvus jit),.

At Us c .ie It tui rca ie.i j.I,,',iki ;i
u tt eenl laaiie ol JD.ni ,00 h.vi: s h n i.udt at
sniiii-thi'- In1 W ce..l uu 'In loilir Iu I ft i tlm
conitiit'ii so rX went up tu $ .tl Oi t,1iaj ' ami in i J

lo I'l'nKiJ.'ssj ! At tile u.11-- 1 u. II. .ear Hu .nnou-i- t

al refitried stock was Ji,M;illU; or bo-i- , $,,.
total. Il),3li.7lv). l ue llltlh.i.ls of the u.ll

have In all cats beeu thu aaia aril, an Issue nf
bend", which were sold praormn to some un lie.
t ein, who converted them Into stuck, whira w is
I ut on the public on accottut of the Company.
'Ihe mere recent Issues and sites of bonds w. a
trittdc at SO per cent. For the increase of the rinu-tno- n

stock from tlC.STI.DiWto ira.'.K) oi i m. f oi
appear to have received (l :,77,M"--ili- e

cost of the rosd an ! prnperlv of the t'oni-pa-

pending these Issues. They appear to lnva
tieltfd abrut SS per e 'nt.

No nivinlNni ov tub rnvtvo stock I

havs been paid since IH'., an I no divldt mis on th J
prefeirad since 1S08. Tbe int e.iriiln.--i ft r the put
yesr, slier puylsg sll expersn, leiee-- . losaea, and
Interest on floating debt, were Jl.:i.M.ra)l, or nrus
pel cunt, only oi ill grass receitts. Pin. Interest no

lit funded rtebt toi (!U,ns,bOJ) ote.eui.d tiis uk
taruing by f t,3lH.

it is tnipussible lor a psrun sot iu the sen re', of
the I'ui.ipnny to tell where sll i's " -i lis so l"

Uuiiptny in IM operati ins he a;,te.,l it- -. It m a

way ur anuihur over the I'm. e l : a. . .' i. . . r
Ihe world. It bus united tliioi-- i iim-- t ..'-- t

pera bousi'S, omnibuses, iu.ii.i' -

pulsee ear- - all ol which arugoiup . ui...J
V. It I wh tever sp'ei dor art e.ii ' '

lu - the liould an I l'i l, , n ' ' P

of a taw cl i; ''e Hi ' i ' "
tug lb it one Uith -- 1 u' i I ' i I' n 4 ' " ) " t

nne-Uli- Iviojeain a. I oil I'. '"V

uranUod thu U "id " ' icy I' "' h ' "''0' r"'
of winch cannot ii" .: .t I "f un ui t n irt.
They si e apparently 1' gnabe ntieru " s, ue

110 combination aailn ' ' ' 'in bo mile d

tonthir and work bar dvi-i- y f..' 'i''i iliii".
of tune. The direction foe' I o' Mr '

Sbd Mi. Flsk--a- ll the re ' ol l'." ll. ' .1

ci 1 b"iag 11 erel, t'i- 11 age n 'in-- - t 11

111 it' li'i ll.e tnat r( of tlm tut r,

"i ' ' u 1. - 1' - nn
v .1 i t 1. a ' . ' '


